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New Shrps Sold to
;)i’llbhc atMarket
Price.
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'e Would Encourage

= (By Associated Press.)
I8 NE'W YORK, March 27—Private
pwnership of the greal merchant ma-
2 which has been bullt by America
ider the st!mulns of war, with such
mmeat regulation as would pre-
t watered stock and assure the use
"ﬁle vessels ontrade routes promot-
f.ha general welfare of the nation
forward here tonight by Chalr
: urley of the Shipping Board as
m for the peace-time operation
,"ths government-built fleet. He
:'speaking before the National Ma-

Mating the most important re-
ctlon decision so far reached by
mvernmant depiszment, Mr. JJur-
“sald he would have the govern-

! nt Bell the new ships at market
ces, so the operators could compete
foreign tonnage, and would have
‘bottoms insured jointly by the gov-
nment and American companies until
16, Jatter ‘developed sufficiently to
pry alone the enormous risk on mors
H‘ ‘than one billion dollars worth of

4-'1' . No alien would be permitted to own
iy ‘stock in any American vessel, and
transfer of vesels to foreign flags
mid be permitted omly by the ex-
consent of the government.
#American skips for American trade”
 the central thought of the plan that
“be sybmitted to congress as a ba-
',f_or legislation.
'e want the initiative and skill of
perican sbip operators, but we want
J“tel'ﬂd stock,” said Mr. Hurley.
/e want to avold the stagnation that
pilmel comes from red tapes and
racy, but we want no profit-
ng or exploitating,
# want the new fleet used for
Ilam!it of the people of the Unitd
88 and not against their larger
eat. We want it used in the de-
ent of the private fortunes of
‘owners.”
Gommrlng ‘the problem of water
yportation with the still unsolved
eation of railroad management, Mr.
ey made a plea for public atten-
.10 the details proposed for operat-
ra fleet which next year will aggre-
16,732 700 deadweight tons of
3el ships, 7G per cent owned by the
ent. The present fleet in-
€8 555 ocean going vessels of 3,835
tdeadweight tons and oontracts
been let for. 1,338 similar vessels
.375.003 deadwelght tons.
A 8 tho war was on, the recital
'hltl'hnilding achievements found a
ik 'and ready response from an en-
i6tlo public,’ Mr. Hurley said.
re §8 less glamour and glory iIn
work of evolving a policy which
@ep tliese ships under the Amer-
~flag and develop our commerce,
this work touches the life of the
o1 almost &s closely as the emer-
7. shipbuilding program,
m thie develosment of our for-
dominerce will depend in a large
the prosperity of all the Ame,
‘people, the employment and happt
.,Q ‘labior and the respect of the
ns ‘wlich compete with us.'
Bng were discussed as pos-
y for- the operation of the fleet,
from government ownership
vamm%nt operation to private
‘and operation. Mr. Hurley
ineed flat opposition to the frmer
1 wuld entail permanent establish-
of & government operating force
“branch offices and agencies in
. port of the world, and he also
yeed intermediate plans such as
au;mant ownership and private op-
or ownership by a single pri-
yrporition with the governme
irg a fixed return on th
¢, He outlined the two great ar-
) tc in favor of government own-
pi that government-built ships
oild be the servanis of the nation
d that in times of emergency a gov-
1 nent-owned fleet could be more
41l ‘converted into the national de-
T @ chief argument In favor of pri-
“ownership and operation,” he
lnad “is that a succesful mer-
int marine depends not so much on
‘or money, or Government aid,
‘does on the existence of a large
‘of alert; resourceful and energet-
,,;mn engaged in the shipping busi-
. More mechanical efficiency of
ip and skore plant, added to sound
cjal backing, is not enough. The
: ,tho enters the shipping business
irs & baitle against the wils of the
He ‘must have a genjus for
‘Fortunately the men now
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engaged in the shipping business In
the United States are of that character.
But there is not enough of them. We

need many more. And it is clear that
| the number of such men can be greatly
increased only under conditions of pri-
| vate initiative.”

The Impossibility of providing riles
for the operation of tramp steamers,
which must carry return cargoes to be
profitable snd which may have to
nake triangular or poiygon voyages
in order o keep under load, was said
to be another argument fop private
io“ nership.

“No ruic can be lajd dewu whieh
|a government employee could follow,
for the conditions are constantly changs
ing,” Mr. Hurley said. “A -careful
consideration of these arguments has
led mec to the conclusion that the ships
should be sold to and operated by the
Americanecitizens unde, no restriction
other then the terms of the hill of

sale and the fixation of maximum
freight rates.
“The ships should be sold at a price

which fairly reflects the current world
market for similar tonnage. |

“Twenty five per cent of the pur-|
chase prive of each ship should be
paid down the remainder falling due
and payalle In graded annual install-
tients over a period not exceeding ten
years, Tle government should take
..nrl hold » mortgage for the unpaid

va‘ance, charging interest at the rate
of fi~e por cent. One fifth of this in-
tersst, representing the dif.erencec be-
tween the customary Govrnment inter-
est of four per cent and the customary
commercial rate should be paid into a
Mereliant Marine Development Fund.

“The purchaser should be required
to agree t¢ insure and keep insured in |
an Aperican Marine insurance com-
pany, his equity in the vessel, and be- |
cance the americal marue insurance |
market 1.0s not at prese:t sufficient |
resources Lo underwnt - all the vessels
the goverament has o+ #0lf, the Gov
crnment skculd carry iz its own fund,
.3 Al Jrecent, but or pireraser's ac-
ceunt, bl and maes aery inturance
covering that part of the veszel for
which payment has not been made.
Our experience in operation shows that
the government can carry this insur-
ance for at least one per cent less than
the open market rate. However, it is
proposed that the open market rate be
charged cpd that the difference be
paid inte the Merchant Marine Devel-
opment Fund

“It is understood that no transfer of
a vessel to foreign registry should’ be
permitte] without expres permission

of the government,

“Each rorchaser who wishes to oper
at> in the foreign trade should be
oblized to incorporate under Federal
chdarler. thn necessary legislation for
which should be passed by Congress
withnut delay. Such a charter should
provide that no stock shall be issued
in excess of the money value actually
paid in on vessel property, and that
no stock can be issued or transferred
to an alien.

“It should also provide that one mem
be ro fthe Board of Directors for each
company £nall be named by the Goy-
ernment, This director shoul draw
no salary, either from the steamship
corporation or from the government.
He should receive only the customary
direclor's fee for each meeting he at-
tends.

“The samo legislation should pro-
vide for pericdical meetings of these
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nervous condifion §o that 1 could Mo
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320 W. North 8t., Fostoria, 0.

Your dollar back a! Crane's Drug
Store, Fairmont, it N.;v -Worth does
not help you.

Nelghboring agents: H. J, Matthews
& Co., Mannington; W P. Moran, Far-
mington; F. J. Yost, Fairview; Wind-
sor Drug Co. and the Honaker Pharma-
cy, Monongah; Johnston's Pharmacy
Shinnston; Grant Graham, Belington;
W. 0. Davis, Philippi.—Ady.
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m'umut-nmad directors, in Wash-
n, where they will constitute an
official body which will confer with|.
and advise the Shipping Board, or oth-
er designated Government agency, up-
on problems arising in, or question af-
fecting the' welfare 6f, the American
Merchant Marine (necluding the ad-
ministration of the Merchant Marine
Development Fund.

“It is foreseen tha: a number of
trade routes important to the immedi-
ate or future welfare of American com
merce be ertablished and developed.
Some of these houtes may not vield
steamship operating profits until their
existence shall have attracted an in-
creased volume or better balance of
trade. Revenue drivd from th car-
riage of mail, and possible fees for
the training of seamen and cadet of-
ficers, mav partly compensate losses
insurred or these routes. Still, in
cages where the Government sells a
ship upon condition that it be operat-
el in a route which may no! prove
profitable at once, it will be necessary
to provide for the payment of defaulted
interest from the Merchant Marine De-
velopment Fund, in the diseretion of
the Shippins Board or other Govern-
ment agency upon recommendation of
tha Board of Government Directors.
until such time as the route may begin
to vield profit. When the ships in the
ronte eara their annual interest rate
each vear chould be paid intn the Mer-
chant Marine Development ¥ond until
(all moneys drawn from the fund on
account of the vessel in question shall
The othe, hail

should gzo znuually to the steamship
stockholders. I

“Such vessels cruising In routes |
which fail to prove susceptible of
profitable development and which do
not serve any purpose of the Govern-
ment of the United States, may be

transferrad by the Government to oth-
er routes.
ernment bhecome convinced that any |
vessel has failed to make expenses
solely or chiefly because of lncapab!c

However, should the gov- |

management, it may toreclose its mor-
.gage on that vessel.”

The Development Fund would
amount to $14,000,000 the first year
and $83,533,170 .in ten years, which
Mr. Hurley szid he deemed sufficient
to care for all deficiencles. He sala!
this funi would take the place of |
government backing for the develop- |
ment of new trade routes, one of the |
strong arguments brought forward by |
the government ownership advocates. |

Yet not one cent of this fund is|
‘drawn from the public treasury " he/
said. “Instead, the money represents |
profits foreborne by the government,
which is jnot entitled to earn profit |
while enzaged in developing the in-|
dustries of its people. Nelther can {t |
be said that the money will be taken
from the eteamship business, for in |
no case will the operators be n:-l:larget!ll
more than the current market price |
for similar service.” |

Mr. Hurley said three statutes wonld |
be necessary to carry out the plan— .
one to provide rederal incorporation |
of steamship companies, another to |
extend the emergency power to carry |
marine insurance in the Shipping|
Board's fund, and the third to revise |
the present status of vessel mortgages !
to make them attractive to bankers |
and investors. .

In beginning his address, Mr. Hurlep |
declared the much ecriticised wooden |
ships had been the deviding factor in !
achieving victory., He revealed that )
Premier Lloyd-George had demanded |
that the Eritish build wooden ships, |
even if they could make only two or
three trips. Mr. Hurley said Ameri-
ca’s wooden ships would make many ;
riips and that on the score of seawor-
thiness, the records showed that hon-

lors were even between wood and steel

construction. There are 115 vn:u:}dr?r:E
ships in service. Of the 703 contracts |

{let, 214 have been cancelled as a result |

of the close of the war. Ships now !
binz finished are not being euigpped |
1with engines and boilers but are being
fitted out as sailing vessels or barges.
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Hats Shoes
Shirts \_
Underwear
and all
goodMen’s” yragany £ .
Things from $8.5¢/to $11,00. :

KLAW’S TOGGERY SHOP

329 Main Street, Fairmont
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The Newest Styles in

Clothes for Men and |
Women Are Here!
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who know and care!

No Cash Store Can Guarantee the g8 !
Advantages of FARLEY’S | i

“Pay the Easy Way”

pach pay day

AND UP

YOUR

'u'i_ most up-to-date v
Plap. Guaranteed clot ]
credit is good—use it./Small payment d

The woman who delight
much to interest her #' these new spring suits of Tricotines, -
Gahardines, Poiret

ular design and shade

$19,50, $25.00, $29.50 up to $55.00

Women’s Spring Dresses

of Taffeta and Georgette, Jersey, Serge, Trieotil
fashionable materials, in color tones, dark, light, an
neat and grageful specﬂly priced.
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ou. Best qualities
he Easy Payment
f-and Children. Your
m and small payment .

jeason’s Best Styles

in a distinctive appearance -will find

ills, Silvertones and Serges, in every pop-
of the season. T

e and other
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AND UP

SPRH\LG SUIT

$14.50 up to $39.50

The moment you are ready for Your Spring Suit, Sir, we would like the pleasure of showing our handsome New Garments! In- th
days of uncei‘{taln Clothes} Values our I(J}cmcl Clothes will be appreciated more than ever before, and will make a strong appeal to m .

WERE AT YOUR SERVICE FOR CLOTHES SATISFACTION!
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We have the Conservative “Stand By” Models and Fabrics designed for the “Middle of the Road” Man! We have the extremely S

Models and Fabries full of “Vim” destgned for Young Men who go the Style Limit! The high character of the T'ailoring of our Garm 1

is apparent at a glace!

SPECIALS!
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Paris Garters
Artistic Shirts
Notaseme Hosiery
B. V. D. Underwear

Hutt Neckwear |
Shoes for Men and Women
New Spring Millinery

OPEN A CHAR
ACCOUNT

Alterations

Free
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